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12 November 1981 


MEMORANDUM FOR THE RECORD 
STAT FROM: 


Chief, Insurance Branch 


SUBJECT: GEHA Investment Portfolio Transactions 


On_10 November 1981, the Undersigned along with STAT 
STAT DC/TB, 0 
the Audit Staff to discuss the attached analysis of European Coal 


transactions. After reviewing the transactions, it was the consensus 
of the group that until the bonds were sold it would be extremely 
difficult to determine the correct amount of interest due GEHA. It 
was also concluded that given the inordinate amount of time involved 
in trying to resolve this discrepancy it would not be worth the effort 
to pursue it further. 
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1. 


Attached is the response on 
GEHA's 1980 Report of Audit for 
Mr. Glerum's signature. 
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